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Sli Eile Support Services Company Limited by Guarantee
(A Company Limited by Guarantee and not having Share Capital)

Directors report

The directors present their annual report and the audited financial statements of the company for the
financial year ended 31 December 2021,

Directors
The names of the persons who at any time during the financial year were directors of the company are as
follows:

Cotter Billy
Aidan Gleason
Bridget O Brian
Miall Daly

Ann Coughlan
Hannah O'Brien
Lucy Corbelt
Kate Lahser

Principal activities
The company provides support services to promote the recovery of people affected by mental health
challenges.

Development and performance
This was a bad year due to Covid 19.The Market was again this year severly impacted by covid 18.This year
80 % of income is grant Support .The Charity enly remains viable with this continiued support.

Assets, liabilities and financial position

The results of this year indicate that the company was in a loss-making situation.Continued HSE support will
ensure long term viability. The company’s social entarprises continued to cperate efficiently, bringing in funds
to supplement its grant income.

Principal risks and uncertainties

While enhanced HSE funding provides a sclid base for the company's operations, the onset of Conid-19 will
have @ major impact on the company’s ability to raise matching funds through its social enterprises. The
number of social enterprise participants has had to be reduced to facilitate social distancing and the bakery
and the farmers market enterprises have had to close, The resulting loss of income will be remediad in some
measure by increased sales from the farm enterprise. The company relies heavily on the capability and
commitment of certain key staff, so succession management will need to be handied carefully.

Likely future developments

The cempany will continue to build on the effectiveness of its existing programme. Once the Covid-13 crisis
abates the company will undertake a planned expansion of supports to former tenants, Future strategies are
likely to include outreach support to people in normal community settings and the development of a training
programme for haalth and social care professionals.

Dividends
As a CLG and Charity , the company did not pay any dividends to members.



Independent auditor's report to the membaers of
5li Eile Support Services Company Limited by Guarantee

Report on the audit of the financial statements

Opinion

We have audited the financial statements of Sii Eile Support Services Company Limited by Guarantse (the
‘company’) for the financial year ended 31 December 2021 which comprise the profit and loss account,
staternent of income and retained eamings, balance sheet and notes to the financial statements, including a
summary of significant accounting policies set out in note 3. The financial reporting framework that has been
applied in their preparation is Irish law and FRS 102 The Financial Reporting Standard applicable issued in
the United Kingdom by the Financial Reporting Council

In gur opinicn, the financial statemeants:

+ give a true and fair view of the assets, liabilities and financial position of the company as at 31 December
2021 and of its loss for the financial year then ended,

+ have been properly prepared in accordance with FRS 102 The Financial Reporting Standard applicable in
the UK and Republic of Ireland; and

- have been prapared in accordance with the reguirements of the Companies Act 2014,

Basis for opinion

We conducted our audit in accordance with international Standards on Auditing (Ireland) (ISAs (lrefand}) and
applicable law. Our responsibilities under those standards are further described in the auditor's responsibilities
for the audit of the financial statements section of our report. We are independent of the company in
accordance with the ethical requirements that are relevant to our audit of the financial statements in lrefand,
incleding the Ethical Standard issued by the Irish Auditing and Accounting Supenvisory Autharity (I1AASA), and
we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

Based on the work we have performed, we have not identified any material uncerainties relating to events
or conditions that, individually er collectively, may cast significant doubt on the Group's or the Company's
ability to continue as a going concern for a period of at least twelve months from the date when the financial
statements are authorised for issue.

Other Information

The directors are responsible for the other information. The other information comprises the information
included in the annual report, ather than the financial statements and our auditor's report thereon, Our opinkan
on the financial statements does not cover the other information and, except to the extent otherwise explicitly
stated in our report, we do not express any form of assurance conclusion therean.

In cannection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be matarially misstated. If we identify such
material inconsistencies or apparent material misstaternents, we are required to determine whathar thare is a
material misstatement in the financial statements or a material misstatement of the other information. I,
based on the work we have parformed, we conclude that there is a material misstatement of this other
information, we are required to report that fact.

We have nothing to report in this regard.



Independent auditor's report to the members of
Sli Eile Support Services Company Limited by Guarantee (continued)

As part of an audit in accordance with I1SAs (Ireland), we exercise professional judgment and maintain

rofessional scepticism throughout the audit. We also:
Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and abtain auwdit evidence that is
sufficent and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may invotve collusion,
forgary, intentional omissions, misrepresentations, or the override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures thal are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the internal coniral.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the direclorns.
Conclude on the appropriateness of the direclors’ use of the going concesn basis of accounting and, based
on the audit evidence oblained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the company's ability to continue as a going concemn, If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report fo the refated
disclosures in the financial statements or, if such disclosures are inadeguate, to madify cur opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the company to cease to continue as a going concem,

Evaluate the overall presentation, structure and content of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, amang other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

The purpose of our audit work and to whom we owe our responsibilities

Our report is made solely to the company's members, as a body, in accordance with section 391 of the
Companies Act 2014. Our audit work has bean undertaken so that we might state to the company's memkbers
those matters we are required 1o state to them in an auditor's report and for no other purpose. To the fullest

e

xtent parmitted by law, we do not accept or assume responsibility 1 anyene other than the company and the

company’s members, as a body, for our audit work, for this report, or for the opinions we have formed.

Conclusions relating to going concern

In awditing the financial statements, we have concluded that the directors” use of the going concarn basis
of accounting in the preparation of the financial staterents is appropriate.

Based on the work we have performed, we have not identified any matesial uncertainties relating o events
or conditions that, individually or collectively, may cast significant doubt on the Group's or the Company's

bility to continue as a going concem for a period of at least twelve manths from the date when the financial

statements are authorised for issue.



Independent auditor's report to the members of
5li Eile Support Services Company Limited by Guarantee (continued)
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Michael Murray FCCA

For and an behalf of

Murray Cloney & Associates Lid,
Chartered Carified Accountants
Charleville Business Centre

Old Cork Road

Charleville

Co Cork

21 Decamber 2022



S1i Eile Support Services Company Limited by Guarantee
(A Company Limited by Guarantee and not having Share Capital)

Profit and loss account
Financial year ended 31 December 2021

2021 2020

Note € L3

Turnowver 502,033 457,178
Cost of sales 2,000 (12,750}
Gross profit 04,033 444 428
Administrative expenses {514,420) (471,832)
Operating loss (10,387) (27.204)
Loss before taxation {10,387) (27,204)

Tax on loss o4 =
Loss for the financial year (10,387) (27,204)

——
I e

The company has no other recognised items of income and expenses other than the results for the financial
year as set out above.

The notes on pages 12 to 16 form part of these financial statemants.



5li Eile Support Services Company Limited by Guarantee
{A Company Limited by Guarantee and not having Share Capital)

Statement of Income and retained earnings
Financial year ended 31 December 2021

2021

€
Loss for the financial year {10.387)
Retained earnings at the start of the financial year 160,507
150,120

2020
£

{27,204)

187,711

160,507

Retained earnings at the end of the financial year




sli Eile Support Services Company Limited by Guarantee
{A Company Limited by Guarantee and not having Share Capital)

Balance sheat
As at 31 December 2021

2021 2020
Mote [ 1 £ € (3

Fixed assets
Tangible assets T 32,118 17.424

' 12,118 o 17 424
Current assets
Stocks 8 19,000 17,000
Debtors ] 58 648 5,001
Cash at bank and in hand 58,510 138,762

136,158 162,753
Creditors: amounts falling due
within one year 10 (18,155) (19,670}
Met current assets 118,001 143,083
Total assets lass current liabilities 150,120 160,507
Met assels EEE 180,507
Capital and reserves
Profit and loss account 160,120 160,507
Members funds 150,120 160,507

These financial statements have been prepared in accordance with the provisions applicable to COMmpanies
subject to the small companies' regime and in accordance with Section 1A of FRS 102 Financial Reporting
Standard applicable in the UK and Republic of Iretand’

These financial statements were authorised for issue by the beard of directors on 2 December 2021 and
signed on behalf of the board by:

A Alec— . Nl

an Gleas
Director

Miall Dxaly
Director

The notes on pages 12 to 16 form part of these financial statements.



/i Eile Support Services Company Limited by Guarantes
(A Company Limited by Guarantee and not having Share Capital)

Notes to the financial statements
Financial year ended 31 December 2021

General information

The company is a private company limited by guarantee, registered in lreland. The address of the
registered office is 5l Eile Support Services Ltd, CRO No 432132, Burton Park, Churchtown, Ilafiow,
Co. Cork.

Statement of compliance

These financial statements have been prepared in compliance with FRS 102 Section 1A, The Financial
Reporting Standard applicable in the UK and Republic of Ireland'.

Accounting policies and measurement bases

Basis of preparation
The financial statements have been prepared on going concern basis, as modified by the revaluation of
certain financial assets and liabilities and investment properties measured at fair value through prafit or
loss.

The financial statements are prepared in Euro, which is the funciional currency of the entity.

Goling concern

Due to development of services and regulation costs there has bean a shortfall in funding received. The
directors are tackling this issue in the coming year The company is coming out of the after effects of
covid 19 and markets are opened again, The new chalange during 2022 and 2023 is the impact of the
war in Ukraine and the Economic impact it is having en the environment and the economy we function
within. The directors are confident that they will continue to offer the services with the continued
support of clocal community and H3E.

The principal estimates used were the rate of Depreciation and the stock valuation method. Biological
aosets were not depraciated

Turnover

Tumover k& measured at the fair value of the consideration received or receivable for goods supplied
and services rendered, net of discounts and Value Added Tax.

Revenue from the provision of accomidaticn and related support services are recognised on a bime
hasis based on fixed charges to senvices users The amount of revenug can be measured reliably; it is
probable that the associated economic benefits will flow to the entity and the costs incurred or 1o be
incurred in respect of the transactions can be measured refiably.

Taxation

As a company Emited by guarantee , the company ls exempt from paying Corporation Tax. The
company is also exempt from paying Value added tax because they trade below the minimum
threshhold. However PAYE is paid a& normal



Sli Elle Support Services Company Limited by Guaraniae
(A Company Limited by Guarantee and not having Share Capital)

Notes to the financial statements (continued)
Financial year ended 31 December 2021

Tangible assets
Tangible assets are initially recorded al cosl, and are subsequently stated at cost less any accumulated
depreciation and impairment losses.

Any tangible assets carried at revalued amounts are recorded at the fair value at the date of revaluation
less any subsequent accumulated depreciation and subsequent accumuiated impairment losses.

An increase in the camying amount of an asset as a result of a revaluation, is recognised in other
comprehensive income and accumulated in capital and reserves, except fo the extent it reverses a
revaluation decrease of the same asset previously recognised in profit or loss. A decrease in the
carrying amount of an asset as a result of revaluation is recognised in other comprehensive incoma to
the extent of any previously recognised revaluation increase accumulated in capital and reserves in
respect of thal asset Where a revaluation decrease exceeds the accumulated revaluation gains
aceumulated in capital and reserves in respect of that asset, the excess shall be recognised in profit of
lzss,

Depreciation

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual value,
over the useful economic life of that asset as follows:

Fittings fixtures and equipment - 10% reducing balance
Biological Assats - We do not depreciate biological assets as per company
palicy

If there is an indication that there has been a significant change In depreciation rate, useful life or
rasidual value of tangible assets, the depreciation is ravised prospectively to reflect the new estimates.

Impairment

A review for indicators of impairment is carried out at each reporting date, with the recoverable amaount
being estimated where such indicators exist Where the carmying value exceeds the recoverable
amount, the asset is impaired accordingly. Prior impairments are also reviawed for possible reversal at
each reparting date.

When it is not possible o estimate the recoverable amount of an individual asset, an estimate is made
of the recoverable amount of the cash-generating unit to which the assel belongs. The cash-generating
unit is the smallest identifiable group of assets that includes the asset and generates cash inflows that
are largely independent of the cash infiows from other assels or groups of assats.

Stocks

Stacks are measured at the lower of cost and estimated selling price less costs to complete and sell.
Cost includes all costs of purchase, costs of conversion and other costs incurred in beinging the stocks
to their present location and condition,



s1i Eile Support Services Company Limited by Guaranteé
{A Company Limited by Guarantee and not having Share Capital)

Notes to the financial statements (continued)
Financial year ended 31 December 2021

Government grants

Government grants includes HSE grants and DAFM grants. Thesa are recognised at the fair value of the
asset recelved or receivable. Grants are not recognised until there is reasonable assurance that the
campany will comply with the conditions attaching to them and the grants will be received The company
has complied with Circular 1272018

Government grants are recognised using the accrual madel and the perfarmance model.

Under the accrual model, government grants relating to revenue are recognised on a systematic basis
over the periods in which the company recognises the related costs far which the grant is intended to
compensate, Grants that are recelvable as compensatian for expenses or losses already incurred or for
the purpose of giving immediate financial suppor to the entity with no future relaled costs are
recognised in income in the periad in which it bacomes receivable.

Grants relating to assets are recognised in income an a systematic basis over the expected useful life
of the asset. Where part of a grant relating o an assel is defarrad, it is recognised as deferred income
and not deducted from the carrying amount of the asset

Under the performance model, where the grant does not impose specified future parformance-related
conditions on the recipient, it is recognised in income when the grant proceeds are received or
receivable. Where the grant does impose specified fulure performance-related conditions on the
recipient, it is recognised in income only when the performance-related conditions have been mal
Where grants received are prior to satisfying the revenue recognition criteria, they are recognised as a
liability.

Critical Estimates and Judgements
There were no critical estimates or judgements used in the audit

Post Balance Sheet Events
There were no adjusting post balance avanis affecting these actounts.

Taxation

A% a company limited by guarantee, company does not pay corporation tax. The company is alsa
exempt from paying VAT because they are below the threshhold. The company is registered for payroll
taes.

Covid 19
The company has taken all the necessary precautions o protect associated parties from the effects of
Covid 19, It is not expected that Covid 18 will have an adverse ipmact on the business of the company

Limited by guarantee

The company is incorporated under the Companies Act 2014 limited by guarantee and not having a
share capital. The company is exempt from corporation tax.



sli Eile Support Services Company Limited by Guarantee

(A Company Limited by Guarantea and not having Share Capital)

Motes to the financial statements (continued)
Financlal year ended 31 December 2021

Staff costs

The average number of persons employed by the company during the financial year, including the

directors was - (2020; 7).

The aggregate payroll costs incurred during the financial year were:

Wages and salaries
Social insurance costs
Other retirement benafit costs

Appropriations of profit and loss account

Al the start of the financial year
Loss for the financial year

At the end of the financial year

Tangible assets

Cost
At 1 January 2021
Additions

Depreciation
AL 1 January 2021

Charge for the
financial year

At 31 Decambar 2021

Carrying amount
At 31 December 2021

At 31 December 2020

2021 2020

€ €

371,817 335,189

37,603 35,185

5,853 27,701

415273 398,073

2021 2020

€ €

180,507 187,711
(10,387) (27 .204)

150120 160,507

Fixtures, Matar Total

fithings and vehicles
aquipment

€ € €

1 E.W . 1 5|ﬂ$‘d
12471 7.800 20.2T
2,230 - 2,230
4,016 1,560 5,576
6,245 1,560 7,806
25,878 6,240 32,119
17,424 ; 17,424

Stock are biological assets which are valuad at Net Realisable Value




Sli Eile Support Services Company Limited by Guarantee
(A Company Limited by Guarantee and not having Share Capital)

Motes to the financial statements (continued)
Financial year ended 31 December 2021

Stocks
2021 2020
€ £
Livestock 18,000 17,000
Debtors
2021 2020
€ €
Trade deblars 6,370 4 987
Other deblors 52 278 1,024
58 848 5991
Creditors: amounts falling due within one year
2021 2020
€ £
Trade creditors = 1,978
Other creditors including tax and social Insurance G963 7,165
Accruals 11,162 10,529
18,155 19,670
Controlling party

The company is controlled by the board of directors. Mo director derives economic benafit from the
COMpany.

Approval of financial statements

The board of directars approved these financial statements for issue on 12 December 2022,



sli Eile Support Services Company Limited by Guarantea
(A Company Limited by Guarantee and not having Share Capital)

The following pages do not form part of the statutory accou nts.



sli Eile Support Services Company Limited by Guarantee
(A Company Limited by Guarantee and not having Share Capital)

Detailed profit and loss account
Financial year ended 31 December 2021

Turnover

HSE Grants

Ballyhoura Grant

DAFM Grant

Farm Sales

Bakery Sales

Donations

Transfars/Conira

Covid Receipts from Social Welfare
Training Income

Income from Sli Eile Housing Association CLG

Cost of sales
Opening Livestock

Closing stock

Gross profit
Gross profit percentage

Overheads

Administrative expenses
Wages and salaries

Employer's PRS] contributions
Staff pension costs - defined contribution
Training courses & supervision
Bakery Expenditura

Farm Expeandiure

Traval

Tenant Support

Lease rentals - land and buildings
Utilities

Insurance

Mainlenance

Office

Advertising

Computer costs

Motor expenses

Vaterinary Expenses

(17,000)
{17,000)

19,000

-

2,000

504,032

100.4%

{371.817)
(37,603)
{5,8563)
(1.534)
(7.312)
{14,034)
(313)
(8,138)
{15,000)
{12,208)
{9,069)
{4.253)
(1,807}
{221)
{1,386)
(4,749)
{544}

2020

353,503
13,635
2 606
55,353
8,587

320
3,782
B3z
18,559

45?.!?5

(28,750)
{29,750)

17,000
{12,750}

444 428

87.2%

(335,189)
{35,185)
(27.701)

{2,561)
(7.812)
{13,688)
{5,469)
{15,000}
(6.208)
{B,205)
(557)
(1.834)

(5,847)
(163)



Sli Eile Support Services Company Limited by Guarantee
(A Company Limited by Guarantee and not having Share Capital)

Bank interest and charges

General expenses
Depreciation of tangible assets

Operating loss
Operating loss percentage

Loss bafore taxation

Detailed profit and loss account (continued)
Financial year ended 31 December 2021

2021
€

(801)
(1,822)
(5,576)

(514,420)

(10,387)
2 1%

(10,387)

2020
i

{883)
(318)
11,935)

(471,832)

(27,204)
6.0%

(27.204)




